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SECTION 2. Time effective.-Upon approval by the Governor,
this act shall be effective with respect to taxable periods beginning
on or after January 1, 1964.
Approved the 17th day of April, 1964.
(R1106, H2138)            No. 944
An Act To Provide For Treatment As Capital Gains Of Cer-
tain Distributions From Regulated Investment Companies.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Certain distributions from regulated investment
companies to be treated as capital gains.-Amounts distributed by
a regulated investment company, as that term is defined and limited
by Section 851 of the Internal Revenue Code of 1954, as amended as
of the effective date of this act, which are designated as capital gain
dividends, as that term is defined in Section 852 (b) (3) (C) of the
Internal Revenue Code of 1954, as amended as of the effective date
of this act, shall be'treated for income tax purposes by taxpayers,
other than corporations, as gains from the sale or exchange of capital
assets held for more than six months.
SECTION 2. Time effective.-Upon approval by the Governor,
this act shall be effective for returns filed for taxable periods begin-
ning on and after January 1, 1960.
Approved the 17th day of April, 1964.
(R1107, H2160)            No. 945
An Act To Authorize The Clerk Of Court Of Charleston Coun-
ty To Destroy Certain Records Filed By Political Candidates.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Charleston County-clerk of court may destroy
old political records.-The Clerk of Court of Charleston County is
hereby authorized to destroy any political expense statement or oath
of a political candidate which has been on file in his office for more
than ten years.


